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Every WBA \ 4, ‘ordially Sreattinil to 
the Aaseciation é B3rd Anal Convention 


Hotel Fi theanland Plaza — Cincinnall 


September 30, October 1 and 2, 1946 
Marking a Third of a Century of WMA 


Your attendance at an annual MBA convention is one of the best investments you can make 
in the profitable conduct of your busines. Have you made your plans to attend the Cincinnati Con- 
vention? If you haven’t, do so today. Accommodations are still available—not many, but if you 
act now you can probably get a room. 
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Frank W. Ketsey Gerorce F. Nixon Wa .iace W. True 


Mr. Kelsey is one of the best informed men in the VA True, formerly with Equitable Life, has spoken before 
on matters affecting G.I. lending. Mr. Nixon is one of previous MBA meetings and is an authority on appraising. 
Chicago’s best known real estate and mortgage men. Mr. He is now with Gor B. Clark, Inc., in New York. 











BYRON V. KANALEY 
President of MBA 


HON. JAMES GARFIELD 
STEWART 


Mayor of Cincinnati 
FRANK C. RATHJE 
President, Chicago City Bank @& 


Trust Co. 


FRANK W. KELSEY 


Assistant Administrator for Finance 
Veterans Administration 


E. L. BUTZ 


Head of the Department of Agricultural 
Economics, Purdue University 





President, American Bankers Association 


Here Are Some of the Speakers You Will Hear in Cincinnati 


WALLACE TRUE 


President, Ivor B. Clark, Inc., New York 


THOMAS I. PARKINSON 
President, The Equitable Life 


Assurance Society of the U. S. 


RAYMOND M. FOLEY 


Commissioner, Federal 
Housing Administration 


A. H. CADWALLADER, JR. DR. RAYMOND F. ROGERS 


President, Texas Mortgage 


Bankers Association 


PERCY WILSON 


President, Percy Wilson Mortgage 
@ Finance Corp., Chicago. 


HUBERT R. HAEUSSLER 


President, General Discount 


Corporation, Detroit 


FOSTER GUNNISON 


President, Gunnison Homes, Inc. 


GEORGE F. NIXON 


President, George F. Nixon 
& Company, Chicago 


CHARLES F. WILLIAMS 


President, The Western and 
Southern Life Insurance Company 


Professor of Banking 
New York University 


H. L. HODELL 


Vice President, The Union Central 
Life Insurance Company 


JOHN W. BRICKER 


Former Governor of Ohio 








G. I. Loans, FHA’s Future, Mortgages as Investments Today and 
General Building, Production and Costs Feature 1946 Program 


W HAT’S the annual convention pro- 


gram about this year’ his ques- 


tion will be foremost in the minds of 


most members since there have been 


few times in the past when there wert 
vitally 


so many important matters at- 


fecting mortgage lending as there are 
today. 

The answer is that the Convention 
Committee, the Cincinnati group and 
the \ssociation’s officers have tried 


earnestly to touch upon everything 


believe an active, working 


which they 
mortgage man will want to hear dis- 
cussed in the Fall of 1946. 


Some will be covered more in detail 
than others; but with three days at our 
disposal, we have tried to work in some- 
thing on practically everything we be- 
lieve members are most interested in at 
the moment. 

Some of the best-known figures in 
public life will discuss broad national 
and international issues. Some of the 
most capable figures in the life insur- 
ince world will have something to say 
from the standpoint of these institu- 
tions; and capable representatives of the 
correspondents’ fraternity will also 
speak on the mortgage business from 
their angle. The FHA, in the person of 
the Mr. Foley, will have an important 
part on the program, and the pre fabri- 


2 


cated housing industry, in the person of 
probably the best known figure in it, Mr. 
Build- first time for this 


Gunnison, will be heard from. 


ing, G. L. lending, mortgage condi- 
tions today 9 lenders’ problems, 
struction matters—almost 


as far as we have been able to deter- 
this Also, instead of opening at 10 in the 
pro- morning we 


mine, has been taken care of 
MBA 


33rd annual 
gram, 


The program this year has several 


Tuomas I. PARKINSON 


con- accommodations could be 
everything, 


convention 





innovations. First, we are opening on 
a Monday rather than a Wednesday— 
procedure. The 
reason is that more and better hotel 
secured by 
taking the first half of the week rather 
than the last half. 


are scheduling the first 
general session at 2 P. M. This is 
done to let you get into town, regis- 
re-new 
some contacts, pay a first visit to our 
Exhibit and get all set to attend the 
first session without the usual hurry and 
We think you will approve. 

The first session begins with the in- 
vocation by Most Rev. George J. 
Rehring, Auxiliary Bishop of Cincin- 
nati, followed by welcome addresses 
from Paul J. Vollmar, Cincinnati 
MBA president, and the Hon. James 
Garfield Stewart, mayor of Cincin- 
nati. The annual presidential address of 
MBA President Byron V. Kanaley 
follows. 

One of the speakers on our opening 
session cannot yet be announced but the 
other is Thomas I. Parkinson, presi- 
dent of The Equitable Life Assurance 
Society of the United States. Mr. Park- 
inson, as members well know, is one of 
the outstanding authorities in the 
country on financial matters, so you can 


tered, settled in your room, 


confusion. 
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be sure he will have something well 
worth every mortgage man’s attention. 
SECOND SESSION: 
morning has been set aside for discus- 
sions of G. I. and FHA lending. 
FHA Commissioner Raymond M. 
Foley js almost a “‘must” on any MBA 
program because of the great import- 


Tuesday 


ince of his agency to most of our mem- 
pers. 

Speaking for the Veterans Admin- 
istration will be Frank W. Kelsey, 
issistant administrator for finance, on 
the problems of G.I. Lending. 


followed by a 
symposium by MBA_ members 
discussing how they increased their 
G. I. and FHA portfolios. They are: 
A. H. Cadwallader, Jr. of San An- 
tonlo, president of the Texas MBA; 
Percy Wilson, nationally know real 
estate, property management and mort- 
gage man of Chicago, and Hubert R. 
Haeussler of Detroit, one of the most 
active and prominent mortgage men in 
the Detroit area. 

NOON: The farm mortgage lenders 
will hold a Tuesday 
more completely described elsewhere in 


will be 
three 


H Is add ress 


luncheon noon, 


this issue. 





Joun W. BrICKER 
Brickér will 


Former Gov. 
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address the 
banquct closing our 33rd annual meeting. Mr. Gunnison, 
whose company is one of the outstanding units in the 


THIRD SESSION: 
afternoon is being given over to the 
question of General Building, Pro- 
duction and Costs. 


Tuesday 


At this session you will hear Foster 
Gunnison, president of Gunnison 
Inc., New Albany, Ind., one 
pioneers in the prefabricated 


Homes. 
of the 
housing field. You will also hear one 
of the country’s best-known builders 
and developers, George F. Nixon of 
Chicago. 

FOURTH SESSION: Wednes- 
day morning will be devoted to listen- 
ing to several authorities speak on The 
Real Estate Mortgage as an Invest- 
ment in Our Present Economy. 


Charles F. Williams, president of 
Western and Southern, one of the most 
aggressive and progressive life insur- 
ance presidents in the country today, 
will give us his view. 

So will Raymond Rodgers, pro- 
fessor of banking at NYU, who in re- 
cent years has come to be recognized 
as one of the clearest thinking author- 
ities in the country on real estate, and 


Frank C. Rathje of the ABA. 


MBA’s annual business meeting and 
election of officers will end this session. 
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prefabricated field, 
Williams, president of The Western and Southern Life 
Insurance Company, speaks the next morning. 


FIFTH SESSION: Wednesday 
afternoon is being devoted to a number 
of mortgage problems which our mem- 
bers have suggested as among the more 
important ones of today. Discussions 
of them will in turn open up discussions 
of others. 

G. D. Brooks of the National Life 
& Accident Insurance Co., Inc., of 
Nashville will discuss what factors are 
to be considered in loaning on spe- 
cial purpose income bearing prop- 
erties. 

Wallace W. True will speak on the 
capitalization method and approach in 
80-100 percent locations of commercial 
properties. 

H. L. Hodell, vice president of The 
Union Central Life Insurance Com- 
pany, will speak on factors to consid- 
er today in loaning on commercial 
properties in view of conditions 
that may prevail over the next 
decade. 

BANQUET: Closing this 33rd 
annual Convention will be our custom- 
ary banquet. President Byron V. 
Kanaley will be toastmaster and John 
W. Bricker, former governor of Ohio 
and nominee for vice president in 
1944, will be the speaker. 





CHARLEs F. WILLIAMS 


Mr. 


speaks Tuesday afternoon and 














Percy WILSON 
Vir. Wilson, one 


state men, speaks Tuesday morning 


scheduled for that session. Mr. Rathje 


»f Chicago’s best known mortgage and 


Is president of the 


FRANK C. RATHJE 


\merican 
on the symposium 
} 


Bankers Association and 
morning. Mr. Foley, Commissioner of FHA, will address 
the convention Tuesday morning on FHA matters. 


Raymonp M. Fo.Ley 


speaks Wednesday 





First Social Event of Convention Will be 


Party at Beverly Hills Club in Kentucky 


TH! first social event of the Cincin 

nati convention is one that js sure to 
please everyone attending. For Mon- 
day evening, the first day of the 
Convention, the Cincinnati group has 
arranged a party at Beverly Hills 
Country Club across the Ohio River in 
Newport, Ky. You may have visited 
ill the night clubs in New York, Chi- 
cago and other cities but you still have 


1 surprise coming in the Beverly Hills. 


One of the largest theater-restaur- 


ints in the country and _ beautifully 
decorated, it has featured such top rank 
talent as Guy Lombardo, Sophie ‘Tuck- 
Ted Lewis, Harry 


Richman and others of like caliber. 


Jimmy Durante, 


It is only ten minutes from the heart 
of Cincinnati. Our Chapter has re- 
served several hundred covers for the 
evening and you can buy your tickets 
for $5 each on the opening morning. 
Each ticket will include bus transporta- 
tion to and from the Club, and your 
dinner. Any 
your own. The food at Beverly Hills 


is excellent and the floor show is said 


other expenses will be 


4 


to be highly entertaining. Of course 
you don’t have to come back when the 


busses leave. 


but won't be included in the price of the 


ticket. 


Taxis will be available 


The Cincinnati group has taken the 
maximum reservations which the Club 
will allocate to any one group but that 
may not be enough to accommodate all 
members who wish to go. For that 
reason, get your tickets for this affair 
early Monday and not be disappointed 


later. - 


MBA Farm Mortgage Lenders to Hold Luncheon 
E. L. Butz of Purdue Will Be the Speaker 


QNE of the special events at the Cin- 

cinnati convention will be a lunch- 
con meeting for farm mortgage lenders 
where the principal speaker will be Ear] 
L. Butz of Purdue University, who or- 


ganized and directed the MBA Mort- 





Dr. E. L. Burrz 
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gage Bankers Farm Seminar the past 
two years. Dr. Butz was recently 
named head of the institution’s depart- 
ment of agricultural economics. 


The luncheon will be in charge of 
J. S. Corley, treasurer of the Bankers 
Life Company, Des Moines, and chair- 
man of the farm loan committee. 
Other members include B. G. Harrison, 
Springfield, Ill.; E. R. Cook, Topeka, 
Kan.; C. W. Mead, Omaha; S: M. 
Waters, Minneapolis; W. H. Hender- 
son, Springfield, Mo.; H. Martin Ten- 
ney, Hartford; Frederick P. Champ, 
Logan, Utah; A. H. Seise, Rockford, 
Ill.; R. O. Deming, Jr., Oswego, 
Kan.; and Ward Armstrong, Berkeley, 
Calif. 
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MBA Exhibit Being Revived on Broad Scale 
Many Nationally - Known Firms to Display 


HIS year’s Convention will mark 
the resumption of MBA exhibits 

yn a full scale. This activity was in- 
augurated in 1937 and continued an- 
nually until 1941 when wartime restric- 
tions forced cancellation. Last year, 
when the ban on conventions was lifted 
Fall, Secretary George H. 
Patterson quickly 
arranged for our 


in early 


national conven- 
tion in New York 
—one of the few 
national associa- 
tions that were 
successful in hold- 
ing a meeting in 
1945. The Ex- 
hibit was revived 
modified 





on a 
scale but there 
were only a few weeks in which to pre- 
pare displays—too short notice for most 


Mr. PATTERSON 


companies whose products are. adapt- 
able to a show of this sort. 
This year the Exhibit is being re- 


sumed on a full scale. Air conditioning 
units, model kitchens, building mate- 


rials, refrigerators, office equipment, 
business machinery and many other 


products of vital interest to mortgage 


men will be on display. Some of the 


nationally known companies who will 
participate are: 

Nash Kelvinator 
Hartford Fire Insurance Co. 
Paramount Fire Insurance Co. 
Servel, Inc. 

General Electric Co. 
Portland Cement Association 
Hill Termite Control 
National Cash Register Co. 
Frigidaire 
Home Ifisurance Co. 
Fedral Housing Administration 
New Castle Products 
Ingersoll Utility Unit 
(Borg-Warner Corp.) 


Can’t Get a Room in Cincinnati? Maybe You 


Can If You Act Now; Only a Few Are Left 


F YOU haven’t made your plans to 

attend MBA’s 33rd annual conven- 
tion, it isn’t too late as this is written. 
Rooms are still available—not many, 
to be sure, but some. Suites and roéms 
at the headquarters hotel, the Nether- 
land Plaza, were quickly snapped up 
after the initial announcement months 
ago but some rooms at the Sinton and 
Gibson hotels are still awaiting assign- 
ment. Both hotels are within a few 
minutes walking distance of the Nether- 
land Plaza and are modern and up-to- 
date in every respect. But remember 
that all hotel reservations must be made 
through our Housing Bureau. Address: 
Mrs. Mary June Eckhert, Convention 
Bureau, Dixie Terminal Bldg., Cincin- 
nati, Ohio. If you act immediately 
there is every prospect that you can still 
be accommodated. 

At the present time, no reservations 
are being made except for members and 
it does not appear that any accommoda- 
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tions for non-members will be available. 
Hence our 33rd annual meeting looks 
like an all-MBA convention. 


MBA 1946 ELECTION TO 
MARK VOTING INNOVATION 


Few if any MBA presidents have 
ever had such a busy year as the one 
which President Byron V. Kanaley of 
Chicago will conclude at the Cincinnati 
Convention. It has been twelve months 
filled with one important problem after 





Guy Hotiypay 
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another. ‘The official nominee for 
MBA president for the 1946-47 term 
is Guy T. O. Hollyday of Baltimore 
and the election will take place at the 
end of the Wednesday morning session. 


This will also mark the first time in 
MBA history when regional vice presi- 
dents will be selected by direct vote of 
the entire membership. Details of this 
development have been described in an- 
other communication to members. 


CANCEL NYU-MBA JUNIOR 
COURSE; HOLD SENIORS 


MBA~’s first educational course for 

junior executives scheduled for 
this Fall at New York University has 
been cancelled because of the crowded 
conditions at the school brought about 
by the heavy registration of returned 
veterans. Similar conditions exist at all 
universities and colleges and are likely 
to prevail for some time. Plans were 
being made to hold both a complete 
educational training course for junior 
executives in mortgage lending and an- 
other for senior executives. The latter 
course will be given at a time to be an- 
nounced later. It will probably be 
sometime in November after the close 
of the MBA annual convention. 


After the original announcement of 
the junior training course was made, it 
became more and more evident that it 
would be difficult to hold in view of the 
strain now being exerted on the faculty 
and facilities of NYU. Every effort 
was made to carry oyt these plans but 
conditions have become steadily worse 
at NYU and at other universities as 
well. Since the University’s first duty 
is to the regularly-registered veterans, 
MBA willingly abandoned its plans 
But watch for the 
announcement about the training course 


until next year. 


for senior executives! 


President Kanaley is now negotiating 
with several universities looking toward 
establishing junior courses. Some of the 
largest Eastern and Middle Western 
schools have expressed their desire to 
have MBA establish courses. Some an- 
nouncement of this activity can be 


expected shortly. 











NOTES ABOUT SOME OF OUR 


SPEAKERS 





PERCY WILSON: Mr. Wilson 
s chairman of the board of Percy Wil- 
son Mortgage & Corp. of 
Chicago, one of the city’s largest mort- 
institutions. He began his career 
Frederick H. Bartlett Realty Co. 
\t one time he was general manager of 
the real estate Marshall 
Field & Co. and later managing direc- 
tor of the Merchandise Mart in Chi- 
cago, world’s largest privately owned 
office building. Still later, he was treas- 
irer of Marshall Field & Co. and served 
For a time he was 

gional director of FHA. He is a 
former president of the Chicago Real 
Estate Board and is now treasurer of the 
National Association of Real Estate 
Boards. He is a trustee of Lake Forest 
College, a vice president of the Civic 
Federation of Chicago and was presi- 
dent of the Better Business Bureau in 
1938-40. 


Finance 


Faye 


with 


division of 


is vice president. 


FOSTER GUNNISON: Mr. 
Gunnison is president of Gunnison 
Homes, Inc., subsidiary of U. S. Steel, 
and probably the most familiar name 
n the pre-fabricated housing field. He 
was the founder and principal stock- 
holder of the Gunnison Company be- 


fore its acquisition. He served in the 


navy in the first world war and later 
was in the business of designing and 
mnufacturing lighting fixtures. His 


firm handled major installations such as 
those for Radio City, Empire State 
Building, Waldorf-Astoria the 
White House. 


He has also 


and 


been interested in insur- 
unce and banking and was one of the 
founders of Church Lane Savings Bank 
n Brooklyn, the 
Lincoln Savings Bank, and a founder 
»f the Brooklyn Fire Insurance Com- 
pany. Back in 1934, Owen D. Young, 
chairman of General Electric, 

Mr. study the 
possibilities of the prefabricated house. 
He organized Houses, Inc. later 
centered his operations in New Albany, 


Ind. 
RAYMOND RODGERS: Prof. 


Rodgers is one of the country’s leading 
His 


tributions have appeared in The Mort- 


later merged into 


board 
nspired Gunnison to 


and 


authorities on real estate. con- 
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gage Banker and he has spoken before 
many national real estate 
trends. Since 1937 he has been pro- 
fessor of banking at New York Uni- 
versity. For several years he served the 
University of Newark and the Gradu- 
ate School of Brooklyn Polytechnic 
Institute as visiting lecturer on finance. 
He 1S co-editor and 
“Money and Banking,” a standard text 
in the field of banking, and co-author 
of “Consumer Credit and Its Uses,” 
an authoritative treatise on consumer 
credit. For 
editor of the Canadian Monthly Letters 
for the Alexander Hamilton Institute. 


groups on 


co-author of 


several years, he was 


His work and experience in business 
have varied: In the marketing 
field he has been assistant advertising 
manager of Alexander Taylor and 
Company; in finance, he has been an 
assistant underwriter at the National 
Surety Company, foreign correspond- 
ent for the National City Bank, and 
office manager and executive assistant at 
the Institute of International Finance. 
For many years, he has been a frequent 
speaker before state banking association 
conventions, regional banking groups, 


been 


and national conventions in finance and 
industry. 


H. L. HODELL: Mr. Hodell is 
vice president of The Union Central 
Life Insurance Company in Cincinnati 
and no stranger to MBA members. He 
has spent practically his entire business 
life with the Union Central, joining the 
company after he completed school in 
Indiana. He has served as assistant treas- 
urer, then treasurer and has been a vice 
president for the past ten years. His ac- 
tivities have been centered entirely in the 
financial side of the business. He is one 
of the country’s recognized authorities 
on mortgage loans. 


FRANK C. RATHJE: Mr. Rathje 
is one of the country’s best known bank- 
ers and is this year’s president of the 
\merican Bankers Association. He has 
given ABA an enlightened. 
administration and has carried the As- 
sociation to the peak of its long and suc- 
cessful history. 


Vweressive 


Mr. Rathje studied law and gradu- 
ited from Northwestern University and 
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subsequently went with a Chicago law 
firm which now bears his name. He was 
counsel for the Chicago City Bank and 
Trust Company and Mutual National 
Bank of Chicago and now heads both 
institutions. In Chicago he is one of the 
city’s best known citizens and is active 
in many of civic enterprises. In re- 
cent years he has been at the forefront 
in the various war loan drives. He is a 
member of Chicago’s Plan Commission, 
a director of the Community and War 
Fund of Metropolitan Chicago, a mem- 
ber of the airport selection board and 
takes an active part in scores of clubs 
and organizations. His hobby is deep- 
sea fishing and he has done a lot of it 
in Florida, off the Mexican coast and 
for marlin off New Zealand. 


RAYMOND FOLEY: Mir. Foley 
is one speaker who certainly needs no in- 
troduction of any kind to the member- 
ship since he has been a speaker at almost 
all MBA meetings since he assumed 
office. This is evidence of the high re- 
gard in which Mr. Foley is held by 
MBA and the importance which the 
Association attaches to having him with 
us whenever we meet so that we may 
have the benefit of his current think- 
ing on matters pertaining to FHA. We 
appreciate Mr. Foley’s willingness to 
he with us, especially during the im- 
when he has had such 


mediate past 


heavy duties to discharge. 


FRANK W. KELSY: \Ir. Kelsey 
is assistant administrator for finance in 
the Veterans Administration and thus 
is in a position to be thoroughly familiar 
with G.I. lending and policy and pro- 
cedure. Born on a farm in South 
Dakota, he was educated at Southern 
State Teachers College, Springfield, S. 
Dak. He served in the Marine Corps 
in World War I and after discharge in 
1919 joined the VA and served con- 
various finance and 
ad- 


tinuously since in 


insurance activities. As assistant 
ministrator for finance, he has charge 
of all fiscal matters including the pay- 
ment of all benefits and the administra- 
tion of the loan guarantee provisions 
(Title III) and the unemployment 
benefits (Title V) of the Servicemen’s 
Readjustment Act of 1944. 
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GEORGE F. NIXON: Mr. Nixon 
is one of Chicago’s best known builders 
and real estate men and is president of 
his own firm, George F. Nixon and 
Company. He has been in the mortgage 
and estate for the past 
thirty vears. He is a past president of 
the Chicago Real Estate Board, Illinois 
Association of Real Estate Boards, 
National Association of Home Builders 
and the Chicago Metropolitan Home 
Builders Association. 


real business 


THOMAS I. PARKINSON: Mr. 
is known to about everyone who ever 
made a mortgage loan because in recent 
years he has had a good deal to say 
about mortgages and investments gener- 
ally. 


He graduated from the Centrai High 
School of Philadelphia, where he was 
class historian and editor of the school 
paper, and moved direct to the School 
of Law at the University of Pennsyl- 
vania. 


During each of his three years, he 
was honorably mentioned for the 
faculty prize and was graduated cum 
laude. Soon after his graduation from 
the University of Pennsylvania, he be- 
came associated with W. W. Mont- 
gomery, a well known Philadelphia at- 
torney who was counsel and treasurer 
of The Corporation for the Relief of 
Widows and.Orphans of Clergymen in 
the Commonwealth of Pennsylvania. It 
had received a charter in 1789. Shortly 
after he joined Mr. Montgomery, it 
fell to his lot to obtain his first com- 
pensation for helping his chief in mak- 
ing the distinctive ground rent and 
mortgage investments in Philadelphia 
for “The Corporation.” It was during 
this time that. Mr. Parkinson learned 


something about real estate matters— 
and especially foreclosures. 

It was Henry W. Bruere, now presi- 
dent of the Bowery Savings Bank who 


was responsible for Mr. Parkinson’s 


leaving Philadelphia and coming to New 
York in 1907. He was head af a civic 
organization called the Bureau of 
Municipal Research which was seeking 
to place municipal finance on a sound 
basis. The Bureau needed a bright, 
young lawyer who could digest munici- 
pal laws, discover the jokers in ordin- 
ances and do a bit of independent re- 
search in charter drafting. 

Three years later an opportunity 
came to him to go to Columbia Uni- 
versity to be director of its Legislative 
Drafting Research Fund, which had as 
its purpose the development of an im- 
proved technique in the drafting of 
statutes and in their administration. At 
that time, in Congress, as well as in 
the states, the drawing of laws was 

(Continued Next Page) 





Paul Vollmar and C. P. Kennedy, Cincinnati 
MBA, Handling Plans for MBA’s Meeting 


A BIG share of the credit for the suc- 

cessful planning of this year’s an- 
nual convention properly goes to the 
Cincinnati Chapter headed by Paul J. 
Vollmar of Western and Southern, and 
to C. P. Kennedy, both members of 
MBA’s board. Mr. Vollmar’s term of 
office with Cincinnati MBA, as well as 
that of other officers, was extended be- 
yond October by special action of the 
members so that the present administra- 





Pau. J. VoLLMAR 
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tion would have the advantage of not 
only assisting in planning the meeting 
but seeing the plans carried out. The 
nominating committee proposing this 
procedure consisted of W. S. Wenzel, 
Lewis A. White, C. P. Kennedy and 
Michael Augustine. 

Mr. Kennedy was named chairman 
of the Chapter’s National Convention 
Committee. He is a partner of Ken- 
nedy & Stevenson. 





C. P. KENNEDY 














WHAT SOME PAST MBA SPEAKERS SAID RECENTLY 





HOLE IN WHERE YOU ARE 


“Except under the direst necessity, 
out of the housing market. You 
shortest of 


stay 


can’t win except on the 
deals, and you’re almost certain to lose 


in the long run. 
“To build or buy in the present 

market will add to the pressure on prices 

not only the builders but 


ind force 


‘thers to lose. 


“Hole in 
possibly can, till the storm sweeps by. 
[his is hard advice to take after four 
wr five years of waiting and planning 

No other advice makes sense now 

. . If you buy or build now you face 
the grim outlook of losing in dollar 
value and quantity Miles 
Colean writing in House Beautiful. 


where you are, if you 


value.” 





more or less a hit-or-miss proposition, 
which did not make clear what the law- 
makers and led to 
und costly litigation. 


intended needless 


It brought him in touch with the ad- 
ministrative leaders of the Senate—as 
well as with the White House, the 
Treasury and the cabinet members. 


In 1920, William A. Day, president 
»f the Equitable, persuaded Mr. Park- 
insurance company 
The world 
was topsy-turvy. Foreign currencies had 
toppled with flights from the mark, the 
franc, the zloty and’ other units. The 


nson to join the 


is second vice president. 


Equitable which had business outstand- 
ng in a number of European countries 
had deposits with the various foreign 
governments to protect the insurance 
overing their nationals. Into this mael- 
strom, a dauntless man was dispatched 
to straighten out the chaotic situation— 
and he did. 


In 1926 he 
vice president and president in | 


executive 
927 


was elected 


GO EASY, G. I. JOE 


““The ex-serviceman, just now the ob- 
ject of a high-pressure selling campaign, 
would do well not to rush into the im- 
portant decision on whether to buy a 
should con- 
does buy or 


home. In most cases, he 
tinue to rent and if he 


build he should pay down as much as 


8 





these suggestions. 





What Do You Want To Know? 


What is puzzling you about G.I. loans, FHA, priorities and the 
government’s role in construction? 


It is probably safe to say that you have a lot of questions right 
now, the answers to which would be very helpful in your business at the 
present time. Many of them will be cleared up before you reach Cin- 
cinnati but some will not. MBA is urging all members to get these 
questions down on paper and submit them to us as soon as possible so 
they can be thoughtfully and competently answered at Cincinnati by 
the speakers who will talk on them. 


FRANK W. KELSEY, assistant administrator for finance of 
the VA, has made this request particularly. There must be many 
questions which MBA members have regarding long-term VA matters 
which they would like to have the top VA authority answer for them. 
Please write Secretary George H. Patterson at once and he will pass 
them along to Mr. Kelsey for study and comment. The same goes 
for FHA. Let us tell Commissioner Foley what you’re most interested 
in so he can point his remarks that way. 


This is a most urgent request and we hope members will follow 








possible and pay off as fast as possible. 

“There is grave danger that existing 
price levels may breed conditions which 
will lead to collapse of the incipient 
building boom and the whole real estate 
price structure. 

“Never before has the mortgage 
lending officer been challenged as he is 
today to adapt policy to major forces 
affecting it. Pressures are nearly all in 
the direction of further inflation of real 
estate prices, rising costs of construction 
and more liberal extensions of credit. 

“The volume of mortgage debt on 
homes may increase in the next two 
vears to staggering proportions. It would 
seem the better part of wisdom to dis- 
courage this expansion of mortgage 
debt."—-Dr. Ernest M. Fisher, pro- 
fessor of urban land economics at Co- 
lumbia and former head of ABA’s real 
estate and mortgage finance department. 


APPRAISAL CONTROL NEEDED 


“Mortgage loans are based primarily 
on the appraisal of the property, and the 
appraiser should use some kind of ap- 
praisal control. This might take the 
form of a standard house or set of 
houses on which costs should be figured 


periodically. ‘The average cost of this 
standard house over a long period of 
time will allow the appraiser to deter- 
mine a normal base for comparison of 
current costs against a normal year. 
From that base, dangerously high or 
low appraisals can be determined and 
avoided.—Roland A. Benge, vice presi- 
dent of the Detroit Bank addressing 
Wisconsin’s School of Banking. 


G. I.’s ARE GOOD RISKS 


“G. I. Joe is a damn good payer. 
Very few loans have gone sour. 

“As lenders gain experience, they are 
recognizing the necessity for a greater 
degree of care in analyzing the veteran- 
borrower’s prospect of success in his 
business venture. There is no substitute 
for experience, and since the application 
may be made at any time up to 10 years 
after the official end of the war, veterans 
ure being advised to take advantage of 
this period by going to training school or 
otherwise obtaining proper experience 
before engaging in their proposed busi- 
ness ventures.”—Francis X. Pavesich, 
recently resigned as chief of VA’s loan 
guarantee service, speaking before Ken- 
tucky Bankers Association. 
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